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Financing Innovation Capacity

China Outpaces India in FDI, But India’s Upturn May Persist
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Financing Innovation Capacity

Portfolio Investments Show a Steady Rise

USS$bn Portfolio Investments
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Financing Innovation Capacity

Domestic Support Underpins Equity Markets
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Financing Innovation Capacity

Across Asia, Debt Markets Play a Limited Role

Asia's Domestic Bond Markets
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Despite Rapid Growth, Government and Quasi-Government
Debt Dominates China's DCM

% of The Evolution of China's
GDP Domestic Debt Market
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Disintermediation Is Limited . ..

waopp  Non-Public Debt Markets Are Small . . .
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issued by policy banks. Corporate bonds include commercial paper. *Japan, France,
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... Forcing Banks to Rely on Bank Loans

shareof ~* ‘Measured by GDP or by Market Share
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Financial Liberalization Points to Dramatic Growth Ahead

USD, By 2016, China's DCM Could Be As
Bn Big As the US Treasury Market Today
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